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DISCLAIMER
NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR 
INTO THE UNITED STATES, JAPAN AND CANADA.

THIS PRESENTATION DOES NOT CONSTITUTE OR FORM A PART OF ANY 
OFFER OR SOLICITATION TO PURCHASE OR SUBSCRIBE FOR SECURITIES IN 
THE UNITED STATES AND SHALL NOT FORM THE BASIS OF OR BE RELIED ON 
IN CONNECTION WITH ANY CONTRACT OR BINDING COMMITMENT 
WHATSOEVER. NO SECURITIES MAY BE OFFERED, SOLD OR DELIVERED IN 
THE UNITED STATES ABSENT REGISTRATION OR AN EXEMPTION FROM, OR IN 
A TRANSACTION NOT SUBJECT TO, REGISTRATION UNDER THE U.S. 
SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES ACT”), OR THE 
SECURITIES LAWS OF ANY STATE OF THE UNITED STATES OR OTHER 
JURISDICTION AND THE RULES AND REGULATIONS THEREUNDER. 
SECURITIES MAY ONLY BE OFFERED OR SOLD OUTSIDE THE UNITED STATES 
IN OFFSHORE TRANSACTIONS IN RELIANCE ON REGULATION S UNDER THE 
SECURITIES ACT. NO PUBLIC OFFERING OF SUCH SECURITIES MAY BE MADE 
IN THE UNITED STATES OR IN ANY OTHER JURISDICTION WHERE SUCH AN 
OFFERING IS RESTRICTED OR PROHIBITED.

This presentation is being made to you on the basis that you have confirmed you 
are not located or resident in the United States.

This presentation is confidential and has been prepared by Surbana Jurong 
Private Limited (together with its subsidiaries, the “Company”) solely for 
information purposes only and may not be taken away, reproduced or 
redistributed, in whole or in part, to any other person in any manner without  the 
prior written consent of the Company. This presentation has been prepared by 
the Company and has not been independently verified. No representation, 
warranty or undertaking, express or implied, is made as to, and no reliance 
should be placed on, the fairness, accuracy, completeness or correctness of 
the information or the opinions contained herein. Neither the Company nor any 
of its directors, officers, employees, agents, advisors or representatives shall be 
in any way responsible for the contents of this presentation, or shall be liable for 
any loss howsoever arising from any information presented or contained in or 
derived from this presentation or otherwise arising in connection therewith. The 
information presented or contained in these materials is subject to change 
without notice and its accuracy is not guaranteed.

This presentation does not constitute or form part of, and should not be 
construed as, an offer to sell, subscribe or issue or the recommendation or 
solicitation of an offer to buy, subscribe for or acquire securities of the Company 
or any of its subsidiaries in any jurisdiction in which such offer, solicitation or 
sale would be unlawful prior to registration or qualification under the securities 
laws of any such jurisdiction or an inducement to enter into an investment 
activity. No part of this presentation, nor the fact of its distribution, should form 
the basis of, or be relied on in connection with, any contract or commitment or 
investment decision whatsoever.

This presentation contains statements that may be made by the Company or any 
of their advisers or representatives that may constitute “forward-looking 
statements”, which include all statements other than statements of historical 
facts, including, without limitation, any statements preceded by, followed by or 
that include the words “targets”, “believes”, “expects”, “aims”, “intends”, “will”, 
“may”, “anticipates”, “would”, “could” or similar expressions or the negative 
thereof. Such forward-looking statements involve known and unknown risks, 
uncertainties and are based on a number of assumptions about the Company’s 
operations and other important factors beyond the control or achievements of the 
Company that could cause the actual results, performance of the Company to be 
materially different from future results, performance or achievements expressed 
or implied by such forward-looking statements. Neither the Company nor any of 
its directors, officers, employees, agents, advisors or representatives intends or 
has any duty or obligation to supplement, amend, update or revise any of the 
forward-looking statements contained in this presentation. By preparing this 
presentation, neither the Company nor any of its directors, officers, employees, 
agents, advisors or representatives undertakes any obligation to provide any 
recipient with access to any additional information or to update this presentation 
or any additional information or to correct any inaccuracies in any such 
information which may become apparent. Neither the Company nor any of their 
advisers or representatives accept any responsibility or liability whatsoever 
(whether in contract, tort, strict liability, negligence or otherwise) for any direct, 
indirect, incidental, consequential, punitive or special damages howsoever arising 
from any use of this presentation or its contents or otherwise arising in connection 
with this presentation.

This presentation is not intended to provide and should not be relied upon for 
tax, legal or accounting advice, investment recommendations or a credit or 
other evaluation regarding the securities of the Company. Any investment 
decision to purchase securities in the context of a proposed offering, if any, 
should be made on the basis of the final terms and conditions of the securities 
and the information contained in the offering circular published in relation to 
such an offering, if any, and not on the basis of this presentation. Prospective 
investors should consult their tax, legal, accounting or other advisers. Any 
issuance of securities will involve particular risks and prospective investors 
should read and understand the explanations of relevant risks in the final version 
of the offering circular before making any decisions.

This presentation contains data sourced from and the views of independent third 
parties. In replicating such data in this presentation, the Company makes no 
representation or warranty as to, whether express or implied, and no reliance 
should be placed on the fairness, reliability, accuracy, correctness or 
completeness of such data. The company has not independently verified such 
data, and the replication of any views in this presentation should not be treated as 
an indication that the Company agrees with or concurs with such views. The 
presentation should not be regarded by recipients as a substitute for the exercise 
of their own judgement.

To the extent available, the industry, market and competitive position data 
contained in this presentation has come from official or third party sources. 
Third party industry publications, studies and surveys generally state that the 
data contained therein has been obtained from sources believed to be 
reliable, but that there is no guarantee of the accuracy or completeness
of such data. While the Company believes that each of these publications, 
studies and surveys has been prepared by a reputable source, the Company has 
not independently verified the data contained therein. Accordingly, undue 
reliance should not be placed on any of the industry, market or competitive 
position data contained in this presentation. This presentation is intended for 
financial institutions and professional investors only and is not intended for 
distribution to, or use by, retail investors. This presentation is also not intended 
for distribution to, or use by, any person or entity in any jurisdiction or country 
where such distribution or use would be contrary to laws or regulations. This 
presentation is directed only at relevant persons and any investment or activity to 
which the presentation relates is available only to relevant persons. Other 
persons should not act upon this presentation or any of its contents.

This presentation is being furnished to you solely for your information and 
may not be reproduced or redistributed to any other person. In particular, this 
presentation may not be taken, or transmitted, or distributed, directly or 
indirectly into the United States, Canada or Japan or any other jurisdiction 
where to do so would be illegal. Neither this presentation nor any copy of 
such presentation may be taken or transmitted into the United States, its 
territories or possessions or published or distributed, directly or indirectly, in 
the United States or to U.S. persons (within the meaning of Regulation S 
under the Securities Act). This includes, but is not limited to, facsimile 
transmission, electronic mail, telex, telephone and the internet. Any failure to 
comply with this restriction may constitute a violation of U.S. securities laws. 
By accessing this presentation, you represent and warrant that (A) you are 
not a U.S. person nor are you acting on behalf of a U.S. person, (B) you are not 
located or resident in the United States, (C) you are lawfully able to receive 
this presentation under the laws of the jurisdiction in which you are located 
and other applicable laws, (D) this presentation is furnished to you outside 
the United States and (E) you will not reproduce, publish, disclose, 
redistribute or retransmit this presentation, directly or indirectly, to any other 
person. The information presented here is not an offer for sale within the 
United States of any notes of the Company.

This presentation and any other document or material in connection with the 
offer or sale, or invitation for subscription or purchase, of any securities may not 
be circulated or distributed, nor may any securities be offered or sold, or be 
made the subject of an invitation for subscription or purchase, whether directly 
or indirectly, to any person in Singapore other than (i) to an institutional investor 
(as defined in Section 4A of the Securities and Futures Act, Chapter 289 of 
Singapore the “SFA”)) pursuant to Section 274 of the SFA, (ii) to a relevant 
person (as defined in Section 275(2) of the SFA) pursuant to Section 275(1),

or any person pursuant to Section 275(1A) of the SFA, and in accordance with the 
conditions specified in Section 275 of the SFA and (where applicable) Regulation 
3 of the Securities and Futures (Classes of Investors) Regulations 2018 or (iii) 
otherwise pursuant to, and in accordance with the conditions of, any other 
applicable provisions of the SFA. Any reference to the SFA is a reference to the 
Securities and Futures Act, Chapter 289 of Singapore and a reference to any term 
as defined in the SFA or any provision in the SFA is a reference to that term or 
provision as modified or amended from time to time including by such of its 
subsidiary legislation as may be applicable at the relevant time.

This presentation is not a prospectus for the purposes of EU Directive 2003/71/ 
EC, as amended.

Notification under Section 309B of the SFA - The Notes are prescribed capital 
markets products (as defined in the Securities and Futures (Capital Markets 
Products) Regulations 2018) and Excluded Investment Products (as defined in 
MAS Notice SFA 04-N12: Notice on the Sale of Investment Products and MAS 
Notice FAA-N16: Notice on Recommendations on Investment Products).

Where interest, discount income, prepayment fee, redemption premium or break 
cost is derived from any of the Notes by any person who is not resident in 
Singapore and who carries on any operations in Singapore through a permanent 
establishment in Singapore, the tax exemption available for qualifying debt 
securities (subject to certain conditions) under the Income Tax Act, Chapter
134 of Singapore (the “ITA”), shall not apply if such person acquires such Notes 
using the funds and profits of such person’s operations through a permanent 
establishment in Singapore. Any person whose interest, discount income, 
prepayment fee, redemption premium or break cost derived from the Notes is 
not exempt from tax (including for the reasons described above) shall include 
such income in a return of income made under the ITA.

If you have any doubt about the foregoing or any content of this presentation, you 
should obtain independent professional advice. The information contained in this 
presentation is provided as at the date of this presentation and is subject to 
change without notice. By attending the meeting where this presentation is made, 
by reading this presentation or by accepting to access any copy of the slides 
presented, you agree to be bound by the foregoing limitations.

All rights reserved. This presentation contains proprietary information and no part 
of it may be reproduced, redistributed or passed on, directly or indirectly, to any 
other person or republished, in whole or in part, for any purpose.
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SJ GROUP’S
SUSTAINABILITY
JOURNEY

Footprinting
In 2019, SJGroup began 
footprinting its
organisational GHG emissions

In Aug 2021, B+H signed 
the World Green Building 
Council Net Zero Carbon 
Buildings Commitment.

Signatory to World Green 
Building Council (WGBC)
In 2020, Surbana Jurong Private Limited
and Atelier Ten became a signatory to the 
WGBC Advancing Net Zero Commitment

Carbon Neutral Campus
The Singapore-based HQ shall be 
operationally carbon neutral by 2030.

First Sustainability Linked Bond
In Feb 2021, SJGroup issued
the first publicly listed sustainability-
linked bond in South East Asia.

Won the Best Sustainability 
Linked Bond, Singapore
in TheAsset’s Triple A Country
Awards 2021

Robert Bird Group is a signatory for 
“BUSINESSAMBITION FOR 1.5°C, based
on Science based Targets (SBTi).
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OUR SUSTAINABILITY
LINKED BOND
ISSUANCE
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This report provides an update to 
investors (as at 31 December 2024), on 
the Key Performance Indicators under the 
Sustainability Linked Bond issued by 
Surbana Jurong Private Limited (“SJPL” or 
“Issuer”) in February 2021.

Issue Size SGD 250m1

Issue Date 10 February 2021

Maturity 10 February 2031

Key Performance Indicators (“KPIs”) 1. Scope 1 and Scope 2 Net GHG emissions per FTE2 for Relevant Businesses3 (“KPI 1”); and
2. Net Scope 1 and 2 GHG emissions generated in the SJ Campus over which the Issuer has direct control (“KPI 2”)

Sustainability Performance Targets (“SPTs”) 1. 10% Reduction in Scope 1 and Scope 2 Net GHG emissions per FTE by FY4 ending 2029 (from base year of 
2022) for Relevant Businesses; and

2. Net zero carbon emissions at the SJ Campus by 30 Aug 2030

Premium Payment • 0.75% of Redemption Amount payable at Maturity if the Emissions Condition is not met

Reporting & Verification • Pre-Issuance Report issued by PricewaterhouseCoopers (“PwC”), published on Issuer’s website
• Post-issuance Report issued by External Verifier and published on Issuer’s website by Premium Trigger 

Event Notification Date

Below is a summary of key terms of our Sustainability Linked Bond issued in February 2021 and timeline of key events:

1  Proceeds of the bond are being used to fund growth, provide working capital and enable the Group’s efforts in translating UNSDG 2030 into concrete actions
2 Full Time Employee
3 Relevant Businesses means the operations of SJPL out of its place of business for Singapore entities, the AETOS Business and the SMEC ANZ Business
4 Financial year

Key Dates

Sep 2030 Dec 2030 Dec 2030 Feb 2031

Settlement Final SJ Reporting on 
Emissions Conditions

Premium Trigger Event 
Notification Date

Maturity Date and 
Premium Payment Date 

(if applicable)

Post Issuance Report
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SUSTAINABILITY
PERFORMANCE
TARGETS REPORTING
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FY24 Net GHG
Emissions 
(tCO2e)

FY24 Net GHG Emissions 
Intensity (tCO2e / FTE)

For the year ended 31 Dec 2024
• Net greenhouse gases emissions intensity (“KPI 1”) was 0.83 tCO2e / FTE.
• Net Scope 1 and 2 greenhouse gas emissions generated by SJ Group entities (“SJPL SG”) operating out of 38 Cleantech Loop, Singapore 636741 from 1 January 2024 to 

31 December 2024 (collectively known as “SJ Campus”) was 2,365 tCO2e (“KPI 2”).
• Net Scope 2 greenhouse gas emissions generated by SJPL SG has increased compared to 2023 because the office1, 2, 3 at Cleantech Loop has more than 2.5 times the Net 

Leasable Area as compared to Connection One.
• We have engaged PricewaterhouseCoopers LLP to undertake a limited assurance on KPI 1 and KPI 2 for FY24. The report can be found on our website.

1  SJPL through its subsidiary Surbana Jurong Consultants Pte Ltd operates 389 MWh/year on solar photovoltaic renewables at SJ Campus to offset some of the on-site electricity consumption.
2 SJ Campus is certified under the Building and Construction Authority’s Green Mark v2015 Super Low Energy Building, meaning that it is designed to operate with energy savings of 40 % when compared with the Code-

complaint baseline building of today; and 60 % saving when compared to the baseline building from a reference year of 2005.
3  SJPL SG’s move into Cleantech Loop was completed in phases from 4Q 2022 and only fully completed in 3Q 2023. 2024 represents the first full year that SJPL SG occupies Cleantech Loop.

7,000

6,000

5,000

4,000

3,000

2,000

1,000

0

AETOS

0.60

SMEC ANZ

0.94

SJPL SG

1.21

1,479

2,368

731
1,624

2,210

6,357

889 893

4,147
2,365

Scope 1 Scope 2

For period 1 January 2024 to
31 December 2024

Investor Enquiries and further information 
Enquiries relating to this report or the 
Sustainability Linked Bond can be directed to: 
sjgroupcomms@surbanajurong.com

A

B

B

A

For reference: FY23 Net GHG 
Emissions Intensity (tCO2e / FTE) 0.60 0.98 0.88 0.77

TOTAL

0.83

mailto:sjgroupcomms@surbanajurong.com
mailto:sjgroupcomms@surbanajurong.com
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SUSTAINABILITY
PERFORMANCE
TARGETS REPORTING
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FY23 Net GHG
Emissions 
(tCO2e)

FY23 Net GHG Emissions 
Intensity (tCO2e / FTE)

For the year ended 31 Dec 2023
• Net greenhouse gases emissions intensity (“KPI 1”) was 0.77 tCO2e / FTE.
• Net Scope 1 and 2 greenhouse gas emissions generated by SJ Group entities (“SJPL SG”) operating out of (i) Connection One at 168 Jalan Bukit Merah, Singapore 150168 

from 1 January 2023 to 30 June 2023 and (ii) 38 Cleantech Loop, Singapore 636741 from 1 January 2023 to 31 December 2023 (collectively known as
“SJ Campus”) was 1,827 tCO2e (“KPI 2”).

• Net Scope 2 greenhouse gas emissions generated by SJPL SG has increased compared to last year because the office1, 2 at Cleantech Loop has more than 2.5 times the Net 
Leasable Area as compared to Connection One.

• We have engaged PricewaterhouseCoopers LLP to undertake a limited assurance on KPI 1 and KPI 2 for FY23. The report can be found on our website.

1  SJPL through its subsidiary Surbana Jurong Consultants Pte Ltd operates 340 MWh/year on solar photovoltaic renewables at SJ Campus to offset some of the on-site electricity consumption. This is expected to 
increase to 396 MWh/year by year end.

2 SJ Campus is certified under the Building and Construction Authority’s Green Mark v2015 Super Low Energy Building, meaning that it is designed to operate with energy savings of 40 % when compared with the Code-
complaint baseline building of today; and 60 % saving when compared to the baseline building from a reference year of 2005.
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0

AETOS

0.60

SMEC ANZ

0.98

SJPL SG

0.88

TOTAL

0.77

1,414

2,317

808

1,834

2,222

5,978

903 1,026

3,756
1,827

Scope 1 Scope 2
For period 1 January 2023 to
31 December 2023

Investor Enquiries and further information 
Enquiries relating to this report or the 
Sustainability Linked Bond can be directed to: 
sjgroupcomms@surbanajurong.com

A

B

B

A

mailto:sjgroupcomms@surbanajurong.com
mailto:sjgroupcomms@surbanajurong.com
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For period 1 January 2022 to
31 December 2022

Investor Enquiries and further information 
Enquiries relating to this report or the 
Sustainability Linked Bond can be directed to: 
sjgroupcomms@surbanajurong.com

SUSTAINABILITY
PERFORMANCE
TARGETS REPORTING

Appendix

FY22 Net GHG
Emissions 
(tCO2e)

FY22 Net GHG Emissions 
Intensity (tCO2e / FTE)

For the year ended 31 Dec 2022
• Net greenhouse gases emissions intensity (“KPI 1”) was 0.70 tCO2e / FTE.
• Net Scope 1 and 2 greenhouse gas emissions generated by SJ Group entities (“SJPL SG”) operating out of (i) Connection One at 168 Jalan Bukit Merah, Singapore 150168 

from 1 January 2022 to 31 December 2022 and (ii) 38 Cleantech Loop, Singapore 636741 from 17 October 2022 to 31 December 2022 (collectively known as
“SJ Campus”) was 700 tCO2e (“KPI 2”).

• The Covid-19 pandemic, related lockdowns and government regulations could have impacted Scope 1 & Scope 2 GHG emissions for the Relevant Businesses to varying 
extents.

• We have engaged PricewaterhouseCoopers LLP to undertake a limited assurance on KPI 1 and KPI 2 for FY22. 
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0.65

SMEC ANZ

1.19

SJPL SG

0.38

TOTAL

0.70

1,519

2,423

833

1,958

2,352

5,081

904 1,125

2,729

700

Scope 1 Scope 2

A

B

B

A

mailto:sjgroupcomms@surbanajurong.com
mailto:sjgroupcomms@surbanajurong.com


Surbana Jurong Private Limited Sustainability Linked Bond Issuer Report 9

For period 1 January 2021 to
31 December 2021

Investor Enquiries and further information 
Enquiries relating to this report or the 
Sustainability Linked Bond can be directed to: 
sjgroupcomms@surbanajurong.com

SUSTAINABILITY
PERFORMANCE
TARGETS REPORTING

Appendix

FY21 Net GHG
Emissions 
(tCO2e)

FY21 Net GHG Emissions 
Intensity (tCO2e / FTE)

For the year ended 31 Dec 2021
• Net greenhouse gases emissions intensity (“KPI 1”) was 0.74 tCO2e / FTE.
• SJ Group entities (“SJPL SG”) were still operating out of Connection One at 168 Jalan Bukit Merah, Singapore 150168 and had not moved to the new office location at 38 

Cleantech Loop, Singapore 636741.
• The ongoing Covid-19 pandemic, related lockdowns and government regulations could have impacted Scope 1 & Scope 2 GHG emissions for the Relevant 

Businesses to varying extents.
• We have engaged PricewaterhouseCoopers LLP to undertake a limited assurance on KPI 1 and KPI 2 for FY21.
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TOTAL

0.74

1,614

2,523
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1,869
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4,987

909 1,291

2,795
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Scope 1 Scope 2

A

A

mailto:sjgroupcomms@surbanajurong.com
mailto:sjgroupcomms@surbanajurong.com
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